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[tem 5. Other Events and Required FD Disclosure

On June 8, 2004, First Federal Bancshares of Arkansas, Inc. issued a press release announcing
stock repurchase program activity. A copy of the press rdease is included as Exhibit 99.1 and is
incorporated herein by reference.

[tem 7. Financial Statements, Pro Forma Financial | nformation and Exhibits

@ Not applicable.
(b) Not applicable.

(© The following exhibit isincluded with this Report:

Exhibit No. Description
99.1 Press Release, dated June 8, 2004



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant hasduly caused
this report to be sgned on its behalf by the undersigned thereunto duly authorized.

FIRST FEDERAL BANCSHARES OF
ARKANSAS, INC.

By: /¢ Larry J Brandt
Name Larry J. Brandt
Title Presdent and Chief Executive Officer

Date: June 8, 2004



EXHIBIT 99.1

FIRST FOR
FEDERAL IMMEDIATE
BANCSHARES REL EASE

1401 Highway 62-65 North

P. O. Box 550
Harrison, AR 72601 FOR FURTHER INFORMATION CONTACT:
Larry J. Brandt/Presdent-CEO
Tommy Richardson/EVP-COO
Sherri BillinggEVP-CFO
870-741-7641

FIRST FEDERAL BANCSHARES OF ARKANSAS, INC.
ANNOUNCES STOCK REPURCHASE PROGRAM ACTIVITY

Harrison, Arkansas—June8, 2004 - (NASDAQ NMS.FFBH) First Federa Bancshares of Arkansas,
Inc. (the "Corporation™), aunitary savings and loan holding company for First Federal Bank of Arkansas,
FA (the "Bank") announced today that the Corporation had completed its previoudy announced stock
repurchase. Theaction, which consisted of arepurchase of 262,476 shareson asplit-adjusted basis of the
Corporation's issued and outstanding shares, commenced on November 4, 2003 and was completed on
June 7, 2004. Such shares will be reflected as treasury shares and will be available for genera corporate
purposes.

In addition, First Federal Bancshares of Arkansas, Inc., announced today that its Board of Directors
authorized the repurchase of up to 260,257 shares, or approximately 5 percent, of the Corporation's
outstanding common stock.

Repurchases are authorized to be made by the Corporation from timeto timein open-market transactions
as, in the opinion of management, market conditions warrant. The repurchased shares will be held as
treasury stock and will be available for genera corporate purposes.

Lary J. Brandt, Presdent/CEO of the Corporation, stated that "the stock repurchase reflects
management’ scommitment to enhance shareholder value. We bdlievethe repurchase of our sock isawise
and prudent use of excess capital."

As of March 31, 2004, the Corporation had total assets of $697.3 million. The Bank, in its 70" year, is
acommunity-oriented ingtitution, which servesits market areafrom 16 offices in Northcentral and
Northwest Arkansas.



